
























































Annual Publication 2014

FINANCIAL REPORT

EQ Insurance Company Limited
Balance Sheet account for the financial
year ended 31 December 2014

2014 2013
s$ S$
NON-CURRENT ASSETS

Property and equipment 763,165 691,394
Investment securities 36,842,858 32,717,478
Reinsurers' share of insurance contract liabilities 8,088,524 7,061,167
45,694,547 40,470,039
CURRENT ASSETS
Investment securities 5,916,198 4,568,100
Prepayments and deposits 614,397 202,816
Trade receivables 8,762,624 7,330,761
Trade receivables due from related companies 165,752 120,529
Other receivables 1,021,453 835,782
Cash, bank balances and deposits 58,588,446 62,000,014
Loans and receivables at amortised costs 68,538,275 70,287,086

75,068,870 75,058,002

CURRENT LIABILITIES

Trade payables 5,293,786 4,940,330
Other payables 2,570,735 2,533.953
Financial liabilities carried at amortised costs 7,864,521 7,474,283
Tax payables 116,753 326,110

7,981,274 7,800,393

NET CURRENT ASSETS 67,087,596 67,257,609

Non-current liabilities

Gross insurance contract liabilities 65,387,002 64,074,599
Deferred tax liabilities 412,957 249,441
65,799,959 64,324,040

NET ASSETS 46,982,184 43,403,608

Equity attributable to equity holder of the Company

Share Capital 36,500,000 36,500,000
Fair value reserve 310,755 275,177
Accumulated profit 10,171,429 6,628,431
Total equity 46,982,184 43,403,608
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EQ Insurance Company Limited
Profit and Loss account for the financial
year ended 31 December 2014

2014 2013

S$ S$

Gross written premium 48,840,243 49,276,388

Reinsurers’ share of gross premiums written (8,142,785) (9,383,762)

Gross change in reserve for unexpired risk

— net of deferred acquisition cost 909,014 (266,672)
Reinsurers' share of gross change in reserve for unexpired risk

— net of deferred acquisition cost (606,092) (455,816)

NET EARNED PREMIUM 41,000,380 39,170,138

Gross claims paid
Reinsurers' share of gross claims paid
Gross change in loss reserves

Reinsurers' share of gross change in loss reserves

NET CLAIMS INCURRED

Commission expense

Commission income

(29,706,682)
5,789,692

(2,218,740)
1,633,449

(24,502,281)

(7,505,932)

1,874,411

(30,587,081)
8,401,417

(7,177,205)
1,048,194

(28,314,675)

(7,632,018)

2,461,453

Net commission (5,631,521) (5.170,565)
Other underwriting expenses (1,276,643) (768,477)
Underwriting profit from direct general insurance 9,589,935 4,916,421
Net underwriting results from reinsurance business

(in run off) (585) (333)
Investment and other income 2,504,122 2,133,161
Other operating expenses (8,626,817) (7,358,573)
Profit / (Loss) before tax 3,466,655 (309,324)
Taxation 76,343 588,787
Profit for the year 3,542,998 279,463
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FINANCIAL REPORT

EQ Insurance Company Limited
Statement of Comprehensive Income
for the financial year ended 31 December 2014

PROFIT FOR THE YEAR

Other comprehensive income:

Item that may be subsequently reclassified to profit or loss:
Net gain/(loss) on available-for-sale financial assets

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

2014
S$

3,542,998

35,578

35,578

3,578,576

2013
S$

279,463

(109,839)

(109,839)

169,624









	01-01
	02-01
	03-01
	04-01
	05-01
	06-01
	07-01
	08-01
	09-01
	10-01
	11-01
	12-01
	13-01
	14-01
	15-01
	16-01
	17-01
	18-01
	19-01
	20-01
	21-01
	22-01
	23-01
	24-01



